
Taking its name from the Arabic word
that represents the ropes and nails
used to hold the sturdy planks of a ship
together, Dussur symbolizes the com-

pany’s broad mandate of mobilizing national re-
sources to invest and develop strategic industri-
al projects that drive economic diversification.

Also known as The Saudi Arabian Industrial 
Investments Company, Dussur is dedicated to
creating a large number of quality employment 
openings for the Kingdom’s citizens through in-
vestments in targeted sectors. Dussur’s sustain-
able investment model facilitates the develop-
ment of key industrial sectors and their desired 
value chains in the Kingdom.

A well-established and successful operator 
in many important economic fields, Dussur 
benefits from the backing of three experienced 
and powerful parties, all recognized as experts 
and pioneers in their respective industries, and 
each featuring a reach that extends far beyond 
the Kingdom’s borders. This trio are headed by 
the PIF, which holds a 50% stake, while energy 
giant Saudi Aramco and chemicals major Saudi 
Basic Industries Corporation, more commonly 
known as SABIC, both own a 25% share.

Dussur’s impressive investment portfolio 
is underpinned by a philosophy focused on 
the development of modern and sustainable 
industrial capabilities with a commitment to 
strict commercial principles. By investing in 
the industrial sector and enhancing technical 
capabilities, the enterprise aims to leverage the 
Kingdom’s key competitive advantages.

The firm also strives to facilitate knowledge 
transfer, enhance the national workforce with 
global skills, create sustainable and high-qual-
ity jobs, stimulate innovation and research and 
reward shareholders. As a strategic investor, 
Dussur actively supports its growing and var-
ied portfolio through board representation, en-
suring financial and developmental targets are 
achieved in line with best governance practices.

Given its long track record of growth and 
success, it comes as no surprise to discover 
that much of Dussur’s work has been complet-
ed with the help of valuable local and foreign 
partners, including major names from the US, 
Europe and Asia Pacific.

Building important industrial clusters
An example of the mutually beneficial rewards 
created by this international cooperation made 
news headlines in early 2024 when a state-
of-the-art chemicals production project at 
Jubail in the Kingdom’s eastern province was 
inaugurated. The Saudi Petrolite Chemicals 
facility is a huge project built by Dussur and US 
energy technology partner, Baker Hughes.

Spanning a coastal site of approximately 
90,000-square meters with an on-site quality 
control lab, ethylene oxide, propylene oxide 
pipeline feedstock and  storage tanks, the facility 
manufactures key materials for use in oilfield, 
power generation and industrial chemicals.

Addressing a high-profile audience at the 
project’s commissioning ceremony, Raed Al-
rayes, Dussur CEO, confirmed such an ambi-
tious project aligned perfectly with its invest-
ment policy of entering partnerships which 
establish transformational industries that the 
Kingdom needs to support its supply chains.

“Expanding the role of oilfield chemicals 
manufacturing in Saudi Arabia is an important 

link to Dussur’s mission to support the King-
dom’s industrialization journey and localize 
technologies that will introduce new value 
chain capabilities,” he said.

“The inauguration of the new Saudi Petro-
lite Chemicals project comes within Dussur’s 
efforts to cooperate with its partners for strate-
gic localization, to maximize the developmental 
and economic impact. This project will provide 
special, distinguished opportunities for the 
sons and daughters of our nation, as we target a 
Saudization rate of more than 70%.”

Varied portfolio of impressive projects
Occupying something of a unique strategic 
position in Saudi Arabia as a long-term investor 
in industrial projects, Dussur often has a lot of 
plates to keep spinning, as it juggles various 
multi-million dollar investments in a wide 
range of lucrative projects and sectors.

The firm currently has eight companies in its 
portfolio, including the Kingdom’s first marine 
engine manufacturing facility (Makeen). En-
gines made at the plant are used in commercial 
vessels propulsion, electrical power generation, 
cargo oil pumps and offshore rig pumps.

Due to come on stream anytime now, the 
$940 million Twuaig Casting & Forging Com-
pany will feature a 60,000 ton per year metal 
casting and forging plant situated at the giant 
King Salman Global Maritime Industries Com-
plex in Ras Al-Khair.

Dussur is also heavily involved in Elessent 
Clean Technologies (ECT), a consortium also 
involving BroadPeak Global and Asia Green 
Fund. The trio acquired 100% of DuPont Clean 
Technologies in 2021, an acquisition that was 
Dussur’s first international possession in the 
field of specialty chemicals.

That same year, SAMI FIGEAC Aero Man-
ufacturing (SFAM) was established in partner-
ship with two other players with the purpose of 
constructing a high precision manufacturing 
facility for the production of aircraft structural 
components.

Meanwhile, Seah Gulf Special Steel is a stra-
tegic partnership between a Korean company 
and Dussur, comprising an investment of $271 
million for the manufacture of seamless stain-
less-steel pipes and tubes for use in the oil and 
gas, petrochemicals and water sectors.

Dussur also holds a minority interest of 
Italmatch Chemicals company, a leading spe-
cialty chemicals maker headquartered in Italy. 
The firm is best known for its manufacturing 
of advanced performance-enhancing additives, 
water treatment solutions and various materials 
for the petroleum, gas and plastics industry.

Dussur also played a key role in the success 
of The General Electric Saudi Advanced Tur-
bines Company (GESAT) from 2017, but di-
vested its 55% ownership stake in late 2024 hav-
ing “achieved the investment and development 
objectives of this investment,” Alrayes notes..
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A warm welcome greeted US Secretary 
of Energy, Chris Wright, in April this 
year when the senior official visited 
Riyadh for a series of positive conver-

sations about enhancing strategic cooperation 
in the mining sector and discussions on future 
partnership prospects between the countries.

Weeks later, Wright inked an important 
MoU on energy cooperation and a vital Mem-
orandum of Cooperation (MoC) on critical 
minerals with Saudi Minister of Energy, Prince 
Abdulaziz bin Salman Al Saud, and Minister of 
Industry and Mineral Resources, Bandar bin 
Ibrahim Alkhorayef.

The signings coincided with a massive $600 
billion investment commitment from the King-
dom that underscored its pledge of expanding 
cooperation with its crucial trade partner in 
critical sectors such as health, energy and sci-
ence, along with many other industries.

“President Trump and I are excited to unveil 
two historic deals [...] advancing our shared 
vision of global energy addition by better de-
veloping our energy resources, growing our 
energy infrastructure, enhancing our research 
relationships, and more,” Wright said.

“These deals on energy and critical minerals 
as well as the historic investment commitments 
made earlier today, forge powerful partnerships 
that will ensure [our] vision of prosperity at 
home and peace abroad is fully realized.”

The MoC aims to create a framework for 
collaboration to strengthen and secure supply 
chains for vital minerals mining and process-
ing. The two countries intend to explore joint 
ventures and investment opportunities, includ-
ing in refining and processing facilities, and in 
workforce and research institutions, that will 
ensure continued innovation related to mineral 
exploration, extraction and processing.

This goal matches that of the relevant pil-
lar of Vision 2030, with officials, investors and 
enterprises tasked with transforming the King-
dom into a leading industrial force and a global 
logistics platform through the extraction of its 
vast resources of metals and minerals.

Having adopted a multi-pronged approach 
to unlocking new industrial opportunities, Sau-
di Arabia launched in early 2025 the Standard 
Incentives for the Industrial Sector Program. 
The new initiative offers coverage of up to 35% 
of the initial project investment, capped at $13.3 
million for each qualifying project. The support 
is divided evenly across the project lifecycle, 
granting 50% during the construction phase 
and the balance during the production phase.

Introduced in successive stages, the first 
phase will target investments in transformative 
chemical industries, automotive manufacturing 
and parts, and machinery and equipment. Fur-
ther industry segments are slated for announce-
ment in subsequent phases later this year.

According to Alkhorayef, the Standard In-
centives Program is the first of its kind any-

where in the Middle East and aims to promote 
the manufacture of products not currently pro-
duced in the Kingdom.

“The program opens new horizons for 
high-value industrial investments, accelerates 
their pace, and ensures their long-term sus-
tainability,” he explains. “It enables both Saudi 
and international investors to harness the King-
dom’s unique advantages, including its strategic 
geographic location that links three continents, 
its open market and low customs tariffs.”

He underlined how the innovative program 
— which, of course, also complements Vision 
2030, the National Investment Strategy and the 
National Industrial Strategy — will concentrate 
on achieving localization and local content tar-
gets as core drivers of sustainable development.

“By empowering industries that enhance the 
use of national resources and bolster reliance 
on Saudi talent, the program contributes to re-
ducing imports and strengthening the balance 
of payments,” he adds.

Treasure trove of major mineral wealth
The scale of Saudi Arabia’s untapped mineral 
potential is truly breathtaking, with the latest 
official projections, released in early 2024, 
calculating future extractions at $2.5 trillion — 
nearly double previous predictions — although 
that figure is still considered an underestimate 
given much of the country’s terrain has yet to be 
tested for precious resources.

“This [figure of $2.5 trillion] is based on new 
discoveries in the form of rare earth elements 
and the combination of the increase of volumes 
in phosphate, gold, zinc and copper, as well as 
the revaluation of these minerals,” Alkhorayef 
announced last year. “We are at a historical 
point where minerals are in the spotlight as vi-
tal elements for the energy transition, food se-
curity and for global development.”

The experienced politician also noted that it 
is not just large local and international players 

who are helping push the mining sector to new 
heights and oiling the wheels of industrializa-
tion, with “entrepreneurial projects playing a 
key and pivotal role in the sector through var-
ious contributions”. “Industrial technical appli-
cations have proven their usefulness in solving 
many problems of large industries because 
technologies are dependent on the efficiency of 
innovators and entrepreneurs,” he states.

“In the mining sector, we find proven tech-
nologies that meet the needs of the sector in 
preserving mines, the environment, safety and 
productivity in a higher way. Thanks to the un-
limited support of the leadership, the industry 
is not limited to big players only, and the great 
integration of the system through the services 
provided from licensing to financing.”

High-growth sectors offer rich returns
Now in its sixth year of operation, the National 
Industrial Development and Logistics Program 
is transforming the Kingdom into a leading 
global player in the energy, mining, logistics 
and industry sectors. These high-growth arenas 
are not only key to economic diversification, 
but also to the creation of quality jobs and 
sustainable growth for future generations, as 
well as being a magnet for huge foreign capital.

Among its many tranches, the program en-
courages major investment in renewable energy 
solutions, such as wind and solar power infra-
structure. In doing so, it promotes a clean ener-
gy and low carbon future, thus supporting Sau-
di Arabia’s goal of net zero emissions by 2060.

As of January this year, more than 2,400 
mining licenses had been issued by authorities, 
while nearly 12,000 industrial facilities were ac-
tive. Together, the two sectors employed at least 
920,000 workers and featured a combined in-
vestment value of around $1.25 trillion.

These positive figures highlight the extent of 
Saudi Arabia’s industrial renaissance of recent 
years, with progress clearly evident in the ad-
vanced industrial cities and specialized clusters 

across the Kingdom. Along with mining, these 
cities and clusters focus on vital sectors such as 
aviation, automotive, food and petrochemicals.

In tandem, the number of industrial cities 
has reached 40 and the amount of factories 
stood at more than 12,000 in late 2024. The 
Kingdom is aiming to triple that figure by 2035. 
The objectives of the cities and clusters are not 
limited to manufacturing and production, ac-
cording to Alkhorayef. Rather, they represent 
the nucleus of economic centers based on in-
telligent connectivity between manufacturing 
sites and local and international markets via a 
network of modern of ports, railways and high-
ways, he notes.

“Recognizing the importance of economic 
diversification and industrial sector develop-
ment, the Kingdom has invested substantially 
in developing a robust, integrated infrastruc-
ture by building industrial cities and specialized 
clusters aimed at increasing the added value 
of national industry and localizing advanced 
manufacturing technologies,” he adds.

“In this context, the industrial cities of Jubail 
and Yanbu are emerging as major hubs in the 
global petrochemical sector, while the city of 
Ras Al-Khair on the Gulf coast has become a 
pivotal center for mining industries. It houses 
an aluminum complex, one of the largest and 
most comprehensive industrial complexes in 
the world, in addition to producing phosphates 
and other minerals.

“In the southwest, Jazan City for Basic and 
Transformative Industries is emerging as a hub 
for heavy industries and energy-intensive activ-
ities, as well as food industries and agricultural 
operations. Elsewhere, King Abdullah Econom-
ic City (KAEC) features an industrial model 
that combines manufacturing and logistics, and 
boasts one of the world’s most advanced ports, 
enhancing its position as a global trade hub.

“In the heart of the Kingdom, Sudair City for 
Industry and Business is a specialized industrial 
and logistics zone, attracting significant invest-
ments in the pharmaceutical, food and light 
manufacturing industries, contributing to the 
development of the national supply chain.”

The industrial clusters are designed to keep 
pace with future industries, with this goal 
clearly evident in the launch of a specialized 
complex for aircraft manufacturing and main-
tenance at Jeddah that covers an area of 1.2 mil-
lion-square-meters. That city is also home to 
the world’s largest food manufacturing cluster, 
while at KAEC, thousands of new automobiles 
roll off high-tech production lines each week.

Minerals and precious metals are being exported to leading international markets.

Dussur is dedicated to the development of a range of industrial investment projects.

Dussur: shaping sustainable and strategic projects
The dynamic enterprise is driving industrial 
transformation and economic diversification 
by investing in successful firms, filling gaps 
to achieve resilience and creating employment

Industrialization of 
vital sectors builds 
a brighter future
Through the implementation of targets outlined 
in Vision 2030 in high-growth sectors such as
energy, mining, logistics and industry, Saudi
Arabia is ramping up economic diversification

BANDAR BIN IBRAHIM ALKHORAYEF
MINISTER OF INDUSTRY AND MINERAL 

RESOURCES

“Minerals are in the spotlight 
as vital elements for the 
energy transition, food 
security and for global 

development.”

RAED ALRAYES
CEO, DUSSUR

“Expanding the role of oilfield 
chemicals manufacturing in 
Saudi Arabia is an important 

link to Dussur’s mission 
to support the Kingdom’s 
industrialization journey.”

Bandar bin Ibrahim Alkhorayef
Minister of Industry and Mineral Resources

An overview of CEER Manufacturing Complex.

Since announcing its Vision 2030 strategy 
in 2016, Saudi Arabia has been preparing 
for a future focused on renewables, infra-
structure, and innovative transport. Deter-

mined to diversify away from a reliance on oil and 
transition into strategic sectors and the blossom-
ing industries of tomorrow, Saudi Arabia aims to 
become a significant player in the electric vehicle 
(EV) market.

Saudi Arabia is making significant strides in the 
EV market by investing heavily to create a compre-
hensive industry supply chain. Funding infrastruc-
ture and cutting-edge technology, the country is 
determined to lead an automotive revolution and 
get ahead in what is a trillion-dollar global market.  

With the government pushing to create a sus-
tainable and future-ready transportation ecosys-
tem, the nation is developing its own homegrown 
electric vehicle brand, CEER.

A joint venture between the Public Investment 
Fund (PIF) and Foxconn, the world’s largest elec-
tronics manufacturer and a technology leader, with 
BMW as a technology provider, CEER is already 
constructing a manufacturing complex and plans 
to unveil its first two flagship models, a sedan and 
SUV, by the end of the year.

While Saudi Arabia may have no previous his-
tory of mass car production, and the idea of build-
ing an entire automotive industry from the ground 
up may seem daunting, it presents a remarkable 
opportunity. Saudi Arabia wants to lead the way 
when it comes to the adoption of electric vehicles, 
and CEER is set to play a vital role.

“At CEER, we say we’re not just starting a car 
company. We are igniting the automotive indus-
try,” says James DeLuca, CEO of CEER, who has 
more than four decades of experience in the auto-
motive sector. “This is all about changing a country 
through mobility and igniting the private sector. It’s 
all about job growth and economic diversification.

“We will have a huge impact on the economy. 
We’re committed to driving transformation and 
growth in the Kingdom. Over the next decade, 
we will attract more than $150 million in foreign 
direct investment, create up to 30,000 direct and 
indirect jobs, localize 45% of our product content 
or bill of material, and contribute $8 billion directly 
to Saudi’s GDP by 2034.”

Manufacturing from the ground up 
PIF is driving the transformation of the automo- 
tive sector in Saudi Arabia, reinforcing its com-
mitment to strengthening the domestic automo-
tive sector and elevating the country into a global 
player. 

CEER, as the first Saudi automotive Original 
Equipment Manufacturer (OEM), is key to build-
ing a cutting-edge EV industry from scratch, un-
burdened by legacy technologies, developing the 
necessary infrastructure, expertise, and a robust 
supply chain ecosystem. It is the only company in 
Saudi Arabia that will manage the entire automo-
tive process, designing, engineering, sourcing, val-
idating, manufacturing, and soon to be selling and 
servicing a portfolio of battery electric vehicles for 
Saudi Arabia and the region.

CEER’s Manufacturing Complex (CMC), 
spread across a more than one-million-square-me-
ter facility, is located within the King Salman Au-
tomotive Cluster in King Abdullah Economic City 
(KAEC).  The region’s most advanced EV manu-
facturing facility, the CMC is setting benchmarks 
for technology, scale, and quality. Set to employ 
approximately 2,500 engineers and skilled work-
ers, to foster technological advancement and create 
high-value jobs within the country, it is a fully inte-
grated industrial complex designed for end-to-end 
vehicle production. 

The complex will house interconnected zones 
covering all stages of vehicle production. These 
include a Press Shop, Body Shop, Paint Shop, Gen-
eral Assembly, Waste Management and a Water 
Treatment System, as well as a Vehicle Test Track. 
Partnering with Schuler for the Press Shop and 
Dürr for the Paint Shop will help CEER produce 
vehicles of unmatched quality. CEER is on track to 
begin production at the CMC in 2026.

CEER’s strategic partnerships 
CEER recognizes that building a robust and glob-
ally competitive automotive industry requires a 
strong network of strategic partners. From early 
collaborations with BMW, Foxconn, and Siemens, 
CEER’s partnership ecosystem has evolved sig-
nificantly, encompassing strategic alliances with 
leading global technology providers and fostering 
a thriving local supply chain.

CEER is partnering with Hyundai Transys 
and Rimac Technology to supply EV Drive Sys-
tems (EDS) for its vehicles, giving it a competitive 

advantage in electrification technologies, power 
efficiency, packaging, weight, and cost. CEER is 
the first large-scale automotive company in the 
region to partner with the Rimac Group, bringing 
the same high-performance engineering offered 
in vehicles like the Pininfarina Battista and Aston 
Martin Valkyrie to its EVs.

Other key international partnerships include 
collaborations with Sabelt, an Italian company 
trusted by brands like Aston Martin and McLaren, 
which will supply CEER with high-performance 
seats, and Isoclima, which will provide CEER with 
the industry’s largest innovative glass windshields 
optimized for the hot climate.

In addition to partnerships with major inter-
national firms, the company is collaborating with 
numerous local companies in Saudi Arabia. At the 
third PIF Private Sector Forum in Riyadh, CEER 
announced that it had signed 11 new partnerships 
worth $1.5 billion, with 80% of the deals including 
Saudi companies, further advancing CEER’s goal 
of 45% localization and significantly strengthening 
the Kingdom’s automotive ecosystem.

The newly signed local partnerships will pro-
vide major parts and components for CEER ve-
hicles and will enable key collaborations between 
global companies and existing Saudi industry 
leaders. Discussing the local partnerships, DeLuca 
stated, “While we’re bringing global expertise and 
world-class partners to Saudi Arabia, building a 
robust local ecosystem is even more critical. These 
partnerships are crucial not only for a thriving au-
tomotive industry but also for creating future jobs 
and driving economic growth in the Kingdom.”

Entering both local and international partner-
ships also helps CEER foster a growing ecosystem 
at the King Salman Automotive Cluster, where sev-
eral top-tier global suppliers including Shin Young, 
Lear, Benteler, and JVIS have now localized their 
operations.

“The automotive ecosystem will provide oppor-
tunities for local entrepreneurs and small business-
es to participate in the supply chain at all levels of 
manufacturing, distribution and related logistics, 
contributing to economic growth and innovation 
within the sector,” adds DeLuca. 

“Building a robust local ecosystem is critical for 
creating a thriving automotive industry.”

Building a world-class team
CEER believes that true success stems from the 
seamless integration of all components within its 
strategic human capability blueprint, which is built 
on five pillars: building a world-class team, govern-
ment partnerships, academic collaborations, glob-
al partnerships, and a values-driven culture. 

In just over two years, CEER has grown from a 
small team of 20 to a workforce of more than 1,500 
and plans to increase the number of employees to 
6,500 over the next decade, including many man-
ufacturing jobs. This is setting the company apart 
as it is creating opportunities that simply did not 
previously exist in Saudi Arabia. “We’re incredibly 
proud that currently we have 1,500 employees, 
35% of which are local. We are developing Saudi 
leaders who will be able to lead this industry long 
into the future for generations to come,” outlines 
DeLuca.

Building a new industry would not be possible 

without the support of the Ministry of Education, 
the Ministry of Industry and Mineral Resources, 
the Ministry of Transport and Logistic Services, 
and local academical institutions, enabling the 
creation of groundbreaking initiatives aiming to 
develop a skilled workforce for the automotive in-
dustry. 

CEER is a founding partner of the PIF-backed 
National Automotive & Vehicles Academy 
(NAVA), the pioneer in technical education for the 
automotive and electric vehicles sector in the coun-
try. In all, 100 students , now CEER employees, are 
already enrolled in the program and the company 
is actively recruiting its second cohort. 

CEER is also part of the Waa’id Program, an 
immersive educational opportunity designed to 
educate, upskill, and, ultimately, employ Saudi 
engineers and technicians. A total of 43 of Saudi 
Arabia’s most exceptional graduate engineers are 
participating in a six-month program at Kettering 
University in Flint, Michigan as part of a year-long 
academic and hands-on learning experience. 

“These future Saudi leaders have embarked 
on an exciting educational opportunity in the au-
tomotive capital of the world, Detroit, Michigan,” 
explains DeLuca. “Through these types of collab-
orations, we’re developing the next generation of 
Saudi automotive professionals by providing access 
to the Talent Technologies Knowledge Transfer 
Initiatives and best practices in EV manufacturing. 
These individuals are being prepared to lead the 
KSA automotive industry for generations to come.”

A comprehensive EV ecosystem
PIF is playing a crucial role in scaling up Saudi 
Arabia’s automotive sector by ensuring that those 
living in the nation are ready to embrace the switch 
to electric vehicles. One of the legitimate concerns 
Saudi citizens have is that they need to cover long 
distances and therefore require a vast infrastruc-
ture of EV chargers. 

This is addressed by the Electric Vehicle In-
frastructure Company (EVIQ), a joint venture 
company between the PIF and Saudi Electricity 
Company (SEC). The company supports EV adop-
tion in the Saudi market by building best-in-class 
infrastructure and creating a nationwide network 
of fast-charging hubs for electric vehicles. 

With a vision to deploy more than 5,000 fast 
chargers in strategic locations around the country, 

EVIQ is spearheading the enablement of the EV 
ecosystem in Saudi Arabia. CEER has an MoU 
with EVIQ to help empower the EV ecosystem in 
Saudi Arabia with reliable charging infrastructure 
and solutions for EV drivers. 

Flagship products to be revealed this year
Guided by a design philosophy that blends cut- 
ting-edge technology with a deep understanding 
of drivers’ needs and preferences, CEER will in-
troduce a range of aspirational EVs that are both 
innovative and uniquely suited to the region. 

CEER EVs offer totally unique, purpose-led 
designs that deliver a bold aesthetic, blending in-
novation, luxury, performance, and safety to cre-
ate a truly groundbreaking EV. With intellectual 
property originating in the Kingdom, fueled by 
the expertise of Saudi talent, and utilizing local 
components, CEER vehicles will carry the “Saudi 
Made” label. Built on a foundation of cutting-edge 
technology, CEER EVs are unburdened by legacy 

systems. The EVs are engineered for industry-lead-
ing performance, setting a new standard for excite-
ment behind the wheel. They will be specifically 
optimized for the hot climate with superior cooling 
performance that surpasses industry benchmarks 
and will offer advanced battery technology. 

By the end of 2025, CEER will unveil its first 
two flagship models, a sedan and SUV, setting the 
stage for an exciting new chapter in the history of 
Saudi Arabia’s automotive industry. 

DeLuca is aware of the magnitude of his com-
pany’s task and offers his unique perspective on 
this transformative period for the automotive sec-
tor in Saudi Arabia. “This is my 46th year in the 
automotive industry and I can tell you that nothing 
compares to what is going on in Saudi Arabia. I am 
confident that we will ignite an industry, inspire a 
nation and amaze the world.”

CEER’s state-of-the-art paint shop by Dürr.

CEER has partnered with Schuler to deliver a world-class press shop.

James DeLuca 
CEO, CEER Motors

JAMES DELUCA 
CEO, CEER MOTORS

“At CEER, we say we’re  
not just starting a car 

company. We are igniting 
the automotive industry.”

JAMES DELUCA 
CEO, CEER MOTORS

“Nothing compares to what is 
going on in Saudi Arabia. I am 

confident that we will ignite 
an industry, inspire a nation 

and amaze the world.”

IMPACT ON ECONOMY AND PEOPLE 

$8 Billion 
Projected contribution 

to Saudi GDP 

$24 - 34.6 Billion 
Projected non-oil GDP 
growth contribution 

$150 Million 
Projected foreign 
direct investment 

30,000 Jobs 
Projected direct and 

indirect jobs 

80% 
Projected local 

workforce target

STATE OF THE ART MANUFACTURING 

$1.3 Billion 
Investment in the CEER 

construction site 

45% 
CEER content to be 

sourced locally

2060 
Target year for net-zero 

emissions 

1+ Million m2
The size of the CEER 

manufacturing complex 

CEER ready to 
supercharge the 
Saudi EV industry
The launch of Saudi Arabia’s first homegrown 
electric car brand represents a pivotal step  
in the nation’s automotive ambitions
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